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OTyeT 3a M3NbHEHWEe Ha 3aAb/HKEHUATa Mo Y. 100e, an. 1, 1. 2, BbB Bpb3Ka C
un. 100e, an. 2 or 3akoHa 3a ny6nnMyYHOTO NpeanaraHe Ha LEHHM KHMXKA no
eMUCUA OobukHOoBeHH, cBO6GOAHO npexBbLpNseMu, 6e3HanuuHM, JINXBOHOCHMN,
noMMeHHM, obesneuenn obnurauymm c ISIN KO BG BG2100018212 usgapeHa
or "MHABCTPU [AOMBENBMMbBHT XONAuUHr" AR - rp. Codwus, kbM
31.03.2022r.

1. OTHET 3A M3PA3XOOBAHE HA CPEACTBATA MO OBJZIUFALIMOHHUA
3AEM CBIrJ/IACHO NOETUTE 3AABJ/IKEHUSA

Cpeactesata no obnurauMoHHUs 3aeMm ca M3pa3xoABaHW, CbINAcHO 3anoXeHoTO B
MpeanoxeHWeTo 3a 3anuUcBaHe Ha KOPMOPaTWBHM O6AUrauuu:

- NpuaobuBaHe Ha MaxopuUTapHW U MUHOPUTApPHWU ASNOBM y4yacTus B KanuTana Ha
APY>KECTBa OT pasnn4YHKU cepu Ha MKOHOMMKATa - 3a MOCTUraHeTo Ha avsepcudukaumna B
WHBECTULIMWTE Ha XOnaWHroeaTta CTPyKTypa M noAobpsBaHe Ha (UHAHCOBUTE pe3yntatu B
CP@AHOCPOYEH M ABNrOCPOYEH NNaH;

- nNpuaobuBaHe Ha B3EMaHWA, Ype3 KOUTO XOMAWHIOBOTO APYXKECTBO lie peanusupa
TEKYLa A0XOAHOCT OT IUXBU WM KanuTanosBu neyantu;

- MOracsaBaHe Ha TeKYLM 3a4b/DKEHNS Ha XONAMHIOBOTO APYXECTBO;

- obesneyaBaHe Ha emucuATa O6AMrauMM no pesaa Ha 3MMNUK, uype3s cknioyBaHe

3acTpaxoBKa.

2. OTHET 3A CBbCTOSHMETO HA OBE3NEYEHMETO HA OBJINT ALULMOHHMA
3AEM
3a ofesnevyaBaHe Ha B3eMaHeTo Ha obnurauMoHepuTe No rnaBHMUATA  Ha
06MrauMoHHUs 3aeM ¢ obla HOMUHANHA CTOMHOCT B pasmep Ha 30 000 000 ne. (Tpupecet
MWIMOHa NeBa), BK/IIOYMTENIHO B Cly4YauTe Ha yAb/KaBaHe cpoka/nagexa Ha eMucunaTa,
KaKTO W Ha B3eMaHMWATa 33 BCMYKM Ob/DKMMW BbPXY FNaBHULATA NUMXBU Mo obnuraumoHHus
3aeM, "UHabCcTpu OvBensnMbHT XonauHr' ALl e cknoumno 3actpaxoska npu 3A[ ~Apmeey”
Al B nonsa Ha WM ,Kenuten WHBecT" EAL, EMK 121878333, c aapec rp. Codbusa, yn.
CredaH Kapagxa N? 2 B kauyecTsoTo Ha lloBepeHnk Ha obnurauvoHepuTe, C AeiicTBME Ha
nofimuata A0 Apatata Ha NbAHO noracsBaHe Ha O6AWraUMOHHWMS 3aeM. ApyxecTtBoTO
NOAAbPXa AOroBOp 33 3aCTPaxoBKa Ha BCMYKW nnawavus no O6AMrauMoHHaTa eMucHs
CPELLy pucka oT HennauwaHe, B nonsa Ha [loBepeHunka Ha obnuraunoHepuTe no cMUCHNA Ha
K3.
3AA ,Apmeeu” Al e BNMcaHO B TbproBCKUAT peructep ¢ EMK 121076907. CbrnacHo
4n. 34 ot Hapeaba 2, 3acTpaxoBaTensT oTroBaps Ha W3MCKBaHUsATa 3a MWUHWMAaNHO HMBO Ha
KPeAUTEH pEenTUHr, npucbaeH ot BAKP - AFEHUWMA 3A KPEOWTEH PEWTUHI A0



https://www.bcra-bg.com/bg/ratings/armeec-rating.

3acTpaxoskarta "O6AMraUMOHHM €MUCMKN" NOKpUBa pucka ot HennaulaHe Ha BCMYKM
JINXBEHWU W TMABHUYHKM MNAWAHMA MO eMUCUSTA. 3acTpaxoBaTtensT nokpusa HEeU3MbNHEeHWe
Ha 061MraunMoHHO 3agbixeHue oT obnuraTopa, KbM KoOITO M g3 e KOHKDETHO onpeaeneH
oﬁnmraumHep, OTHOCHO He M3nnawade Ha CblWMA AabmKuMa KYNOHHa nuxea M/PIJ"IH
f1IaBHULA, OTHOCMMW KbM NpUTEXaBaHu o6nUraLuu oT EMUTUPaHa o6nMraymMoHHa eMucus.

Mpe3 nepuoaa HAMa HacTbNUAM 3acTpaxoBaTeNHM  CbOUTMA MO  CKOYEHUS
3acTpaxoBaTeneH J0roBop M 3acTpaxoBKkaTa e BanuaHa.

3. OTHET 3A CMNA3BAHE HA ONPEQENIEHN ®UHAHCOBMU NMOKA3ATENM
CbrJIACHO YCNOBMUATA MO OB/INTALLMOHHUA 3AEM

EMUTEHTLT e noen aa cnasea CneaHWTe (UHAHCOBM nokasaTenu ao MbJHOTO
noracsiBaHe Ha 06IMrauMoOHHUA 3aeM:

ChoTHoweHwe NacuBu/AKTvBU: MakcumanHa cToiHoCT Ha OTHOLUEHMETO Macuemn KbM
aKTMBK N0 C4YeTOBOAEH 6anaHc (no KOHCONMAMpaH cueToBogeH 6anaHc, cymara Ha TEeKYLWH +
HETEKYLUM NacMBKM OTHeCEeHU KbM obLaTa CyMa Ha aKTuBMTe). EMUTEHTBT NoeMa 3agbkeHme
MPe3 nepuoAa A0 M3NNalwaHeTo Ha O6AUraLUOHHMS 33aeM Ja noAaabpka ChbOTHOLIEeHMe
Macnen/AKTUBM He Mo-BUCOKO OT 97%;

KbM 31.03.2022 r. cToitHoCTTa Ha nokasatens e 70,08 %.

MNokpuTHe Ha DasxoauTe 3a NUXBWK: MWHUManHa CTOMHOCT Ha KoeduuMeHT Ha nokKputue

Ha pasxoaute 3a nuxeu. KoeduumeHTsT ce M3uncnsea kato nevan6ata oT o6WuaitHaTa
AelHocT  (cbrnacHo KOHCONMAMPaH OT4YeT 3a BCceobXBaTHUS A0X04), yBenuyeHa c
KOHCONMAMpaHuTe pasxoaun 3a nuxsu, ce Pasfens Ha KoHCONMAMpaHuTe pasxoam 3a nnxBu,
EMUTEHTLT noema 3agbnxkerue Npe3 nepuvoja A0 U3NnawaHeTo Ha 06nuraunoHHus 3aem aa
NOAABPXa CbOTHOWEHMETO - MoKpUTHe Ha pasxoguTe 3a NUXBWM HE NO-HUCKO OT 1.05:

KbM 31.03.2022 r. croiiHocTTa Ha nokasatens e 2,27.

Tekylla nuKBUAHOCT: Tekywarta nukemaHocT ce n3uncnsiea kato obwara cyma Ha
KpaTkoTpanHu akTMBM B GanaHca ce pasaenu Ha obwarta cyma Ha KpaTKoTpaHUTe nacueu
(no koHconuampan C4eToBOAEH 6anaHc). EMUTEHTBLT noema 3aAbNXeHne npes nepuosa ao
U3nnawaHeTo Ha O6AMrauMoHHMS 3a3em Aa noAAbpXa CbOTHOWEHWE Ha TeKkylwaTa
NMKBUAHOCT He Mo-HUCKO oT 0,5.

KbM 31.03.2022 r. cToitHocTTa Ha nokasartens e 2,81

AKO Hapyww 2 wam noseue or 2 or OnpeAeneHnTe (UHAHCOBM CLOTHOWEHMS,
EMUTEHTBT We npeanpueme Heszabasmu AEUCTBMA B CPOK A0 6 Meceua or HacTbnBaHeTo Ha
CbOTBETHOTO O6CTOATENCTBO Aa npusesne MoKasaTennTe/CbOTHOWEHNUNATA B CLOTBETCTBUE C
USUCKBaHMATA no-rope. AKO B TO3M CPOK He ce MOCTUTHAT 3anoxeHuTe napameTpwm,



EMUTEHTBT e AnbxeH He3abasHo Aa Npeanoxu Ha O6woTto cbbpaHue Ha obnuraumoHepuTe
nporpama 3a npuBexaaHe B CbOTBETCTBUE C M3UCKBAHUATA.

B cnyuvait, ye o6woto cubpaHue Ha obnuraunoHepute He 0a06pu npeanoxedara oT
EMuTeHTa nporpama, Toii e ambxeH Aa CBMKa HOBO 06uo cbbpaHue Ha obnuraumoHepuTe,
Ha KOeTo Aha npeanoxu 3a npueMaHe Hosa nporpaMa, U3roTeeHa ¢ yyacTMeTO Ha
AosepeHuka Ha obnuraunoHepure u B CbOTBETCTBUE C HanpaBeHuTe 3abenexku/npenopsku
OT 06/MraumMoHepuTe Ha o6LWoTo cbbpaHue, Ha KoOeTo npeanoxeHaTa nporpama e 6una
OTXBbpJEHa.

ApyXecTBOTO He e Noeno aHraXxuMmeHT Aa cnasea ApyrM GUHAHCOBU CbOTHOLIEHUS,

CbrnacHo un, 1006, an. 1, 7. 2 v an. 2 ot 3NnNuK.

4. OTHET 3A CMNA3BAHE 3AQBLJ/DKEHUSATA KbM OBJ/INTALIMOHEPWUTE
CbITIACHO YCNNOBUATA HA OBJIMTALUMOHHATA EMUCUA

JINXBEHMAT NPOUEHT no HacToswara 06/MraunoHHa eMucus e nnaeall, paseH Ha CyMa
OT 6-MeceyeH EURIBOR + Hag6aska oT 3.50 %, HO He Mo-HMCBK OT 3.00 %.

O6nuraumMoHHMAT 3aemM e 3a nepuoa ot 8 roanHu.

MMbpBOTO NUXBEHO nnawaHe e ALMKUMO cnea 6 (wect) Meceua OT pgaTata Ha
CKnloYBaHe Ha obnuraumMoHHMs 3aem (16.12.2021 r.). Bcako cneagawo nuxseHo nnawaHe
L€ Ce M3BbpLBa NpU U3TMYaHe Ha 6 (WeCcT) Meceua oT npeaxoaHoTo. B cnyvaid, ye gataTa
Ha NMXBEHOTO MnallaHe CbBNagHe C HepaboTeH AeH, NAallaHeTo ce M3BBLPLIBA Ha MbpBUSA
cnensau, paboteH aeH.

JluxeeHuTe nnawaHus ce u3uMcnaBaT KaTo npocta unxBa BBLPXY HOMWHanHaTa
CTOMHOCT Ha npuTexaBaHWTE OT BCeKU MHBECTUTOP oG_n,mréﬂ)m, CbOTBETHO BBPXY
rnaBHMLaTa, 33 OTAeNHUTE 6-MeceyHu nepuoau, npu 3aprrnlyfi’saﬂe A0 BTOpMUSA 3HaK
Cnep AeceTnyHaTa 3anetas. BCUYKKM NUXBEHU U rNaBHUYHM nnaL_LiaHuq, ObMKWMU 33 efdHa
obnuraums ce 3BLPLIBAT B NeBa.

AbmKUMUTE N0 MOMEHTa NUXBEHW MAalaHUS no €MUCUATA KbM CLCTaBAHE Ha oT4yeTa
ca u3nnarTeHu.

Hara: 27.05.2022 r.
rp. Copusa




